
Minutes Finance Sub-Committee  

 

Wednesday, October 7, 2015 

District Office of NRSD 

50 Mechanic Street, Bolton, MA 

 

Mr. Jones called the meeting to order at 5:15 pm.  

Attending: Mark Jones, Chair; Cathy Thier; Neal Darcy 

Also: Superintendent Michael Wood, Assistant Superintendent George King,  

 

The committee discussed: 

I. Minutes from September 23rd Meeting. Motion to accept minutes with edits.  Motion Mark 

Jones, Seconded Cathy Thier. Passed unanimously. 

II. Minutes from Sept, 28th Meeting.  Motion to accept minutes. Motion Mark Jones, seconded 

Cathy Thier. Passed unanimously. 

 

III. Warrant. Motion to approve the warrant. Discussion, Neal Darcy had a question about 

charges for Comcast and Robert F. Kennedy facility, to which George King provided answers. 

Motion Mark Jones, seconded Neal Darcy, approved unanimously. 

 

IV. Discussion of Revolving Funds:  The Finance Subcommittee had requested a history and 

explanation of revolving funds for the years 2012-2015 and George King presented a list of 

revolving funds. He detailed restricted uses of the various funds and answered questions 

from the Finance subcommittee on whether the funds were required to be dedicated funds 

or whether they were eligible for financial re-appropriation and roll over from year to year.  

 

V. Discussion of Energy Contracts: The finance subcommittee requested and George King 

provided information pertaining to our energy contracts.  He explained that due to lower oil 

prices and the ability to lock in a lower contract rate, there may be some savings this year as 

long as usage is equal or less than last year, but for the most part the account is relatively 

stable.  

 

VI. Discussion of Capital Projects: George King explained that any expense over $10, 0000.00 is 

considered a capital project for which the towns are responsible. Mr. King spoke about 

some projects either underway or on the horizon. Mary Rowlandson School side doors need 

to be replaced. Hale Middle School has a leaking boiler that needs to be repaired or 

replaced. Florence Sawyer School has a leak in the Boiler system discovered when work was 

being done to the boiler. 



 

VII. Bond Discussion:  A conversation was had between the finance subcommittee and George 

King about the newly refinanced Bonds and how the process could be modified to give the 

School Committee time to conduct proper due diligence regarding the terms of the bonds 

and ask questions prior to the School Committee Chair being required to sign off on them.  

 

 

Motion to adjourn at 6:03 was made by Mark Jones, seconded by Neal Darcy, motion approved 

unanimously. 

 

 

Approved by Finance Subcommittee 10/21/15 


